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-A ¡oted educafof: sald'today
that lthe Nation'si icÞlttcal short.
age öf engine-ers.¡nust tje'solved
the hard Waj?-with dolllars.

Business ari{ tndqstry are þg
seiging the colfgges.and unlver.
sttle¡r for traii4eiõ.talent, Dr.: J.
E. lüallacq' ßteili¡g, prgsidènt
of Stanfofd: jllnlyerSity;. told
Calllornla InveÊtment,' Bankers
ln conveitlon hegä,.l i :

'..Lagú year ni¡t i¡l foftntght
wenú by.that somo corpora'
doä exequtlver dtit nbú plead
wlth me úo tr&llt more engl-
neerc. put wb oannot get tlre
Jop.personnel to 'tr¿ln. thêm.
Buslnes¡ and tndgsüry havc
not rrlpportdil the unlversl.
ttog wtth the doilar¡ to tnaln
tlie men tlrdy a¡e seeldni¡'
The manpower shortage Is

oné of".'seveqal problems cOn-
f ronting Âmerlcan, education, he
told tlre fou¡th annual conven.
tlon of the.,Callfornia group,
InvestmeúL r 

'lBankerts 
: 
.' Associa-

de¿l oI préssure from 'soclety
that'lilgþer educatfon be prâ,c.
tieal and' utilitar{ån.

ThÞ result ii þrreatér emphasig

lmp¡oved meillea,l . oare. Yet
medtca,l edudodon lr by all
odds the ninst'oostly profec..
¡lonal educatlon I þow of no
lnstlúutlon where'the úultlon.
pafd by students constltuúer
more úh¿n ¡ fractlon'of tlrc
acfir¡l cdst"tt
As à lresult, there have been

repeated pfoposals in
that the Federa] G,

enter this field" Several

I re5earch;
llhe final convention spgaker

lVatterA Sctrmi¿t of Phila'
nla, preslcient of the Invest'

Bånkers Àssociatlon

WALTER A" SCþIMIDT
. r Fina! Convenlíon:speaker

þuilt the first atom bdrnb,

He briefed tlelegates'on'legis.
tive and admtnistratlve devel'

in lVashtrigton that af'
lnvestmÇnt banl¡ers. Tha
imppitant ls ¿ bill spon'

sored by Senator ' Bricker
oql{ qs a result of tlte -funda:lqhli* ihf..*à"f+ þermtt com.
lglt1l .l,'rj\ of . tyo_ f 

"tqsr I ;T;;i"r ï"îr.å' Io Ti,ã¿r*ru": 1¡t.
B..9h1s a1d Fe.¡gri; . ffiää ffiiîil'l,ill-";¡i;i,, rút

il1hl,,'Tlhil'-"r- :lTl"l¡ * l ;;;ï; ñ*"iitt.¿ to: ¡uv-'.
thq'.closing Siqp-*1,*"t::f^,,T*lf .*llN;äi,i.rãäi"õ'i¡n*'S4nta jarbara the lsb.ôaü€d lnúellectual We

äTä'täJãiäóääräi:ffir;,iã l . Thé, r.8:A::h31 ?,Tfi ng.

üre - na$ir{Ê|, ipassf on
arlsis'from A thtrdDroblem.that ls srow.lD€toretne secon(r sessror+ u

q f"-¡tãåñituãä r"-"r.r"uî¿elnighty.fgurth congress .

tton .I{e

moinlrJg:.:
'Dp.ucaTroN.

tieal" edlfcation. Our
for ¡lþrac"

reputation
.ls ttfat:öf -a,ipêoplÞ that can
lna.ke"thlngs. Thene is e great

in Jangary. By that
eúrcattoh.' Thts is 'fêlt the orga4tzation mg.V,bn4olEce

u'"l'Ãìì..¡"I"iñî'--t'"iim¡l:l"l:*y,lqll1-lill j9 jT:
thali :a'buddlng,Etnstein " ls unuKery to uurrlË uP rer

before the second sesslo4 of
unltkely to comê up fÒr

ing ln rhagnitude is pressure
get the Federal Governmerit i¡

;t';;düì; triä¡i"r,¿ ðr'i".ä'i'ããil. ngsitloh., seme 
^deateh 

mem'
educati-on. the Stanford ¡¡$¡.lbers of the I.B'4. favpr'theeduçâtipn, the Stanford presi.
dent sþid" : and sgme of its,banlt
nronu-pocrÒRs NEDE¡D. opp'ó6þ it. Geúerally, lt

;êd by h¿iiks wtth çiaè-

more doótors.
the vote; ¡nal lg ,Iifouirt.

onþpplied rathgr. than fi¡nda'
snentäl Ìesearch. Dr. Sterling r.e-
calþil that the United States lirg prossure'for chea¡ef' and




